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3128 Smoketree Court
(No. and Street)
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Steve Bogaczyk

919-716~-7391

(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC. ACCOUNTANT whose opinion is contained in this Report*

Dixon Hughes PLLC

(Name - if individual, state last, first, middle name)

Suite 200, 2501 Blue Ridge Road, Raleigh NC 27607
(Address) (City) (State) (Zip Code)
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OATH OR AFFIRMATION

I, Steven F. Bogaczyk , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
First Citizens Investor Services, Inc.

, @5
of _December 3lst _,20_05 | are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Sworn to and subscribed before me this_2 3 ¥ </ Signatu

dayof February .20 Ol Chief Financial Officer

Witness my hand and official seal.
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This feport ** contains (check all applicable boxes): { * ok ok My Commission EXOFFGQ_U‘LZ,LQL»

Bl (a) Facing Page. P i

K] (b) Statement of Financial Condition. . % "‘\..‘_ Ug L\o,.-'f <y

B (c) Statement of Income (Loss). 4’@ S \k’/

Kl (d) Statement of Changes in Financial Condition. ... CO UN‘(‘.(

H (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole 'Prcsp‘ﬁé'tors Capital.

[0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

. @ (g) Computation of Net Capital.

@ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

0J () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

Bl (1) An Oath or Affirmation.

J (m) A copy of the SIPC Supplemental Report.

O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-3(e)(3).




FIRST CITIZENS INVESTOR SERVICES, INC.

(A Wholly Owned Subsidiary of First-Citizens Bank & Trust Company)
Balance Sheet

December 31, 2005

Assets
Cash, noninterest-bearing (note 3) § 3,742,987
Cash, interest-bearing ‘ 1,250,000
Commissions receivable 264,246
Premises and equipment, net (notes 2 and 3) 80,080
Prepaid pension 879,398
Prepaid expenses 101,594
Due from Related Parties 4,666
Income tax receivable 29,518
Other assets 100,000
Total assets $ 6452489
Liabilities and Stockholder's Equity
Liabilities:
Due to Related Parties (note 3) $ 457,799
Accrued salary expense 371,896
Other liabilities (note 4) 499,125
Total liabilities 1,328,820

Stockholder's equity (note 6):
Common stock, $1 par value. Authorized 50,000 shares;

issued and outstanding 50,000 shares 50,000
Additional paid-in capital 450,000
Retained earnings 4,623,669

Total stockholder's equity 5.123.669
Total liabilities and stockholder’s equity $ 6,452,489

See accompanying notes to financial statements.
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